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No. CCORPORATION OF .uf?i MUMBAI
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acility of ; '
10D/ Y of INstallments in Payments payable for grant of

0 be oo Of various fees/ chargesldepositslpremiums
Pald in respect of Building permissions.

Ref. . 1) CHE/pp

/15755/Gen dtd.06
% 2) CHE/DP .09.2017

/19248/Gen dtd.11.1 0.2017

‘. Accordingly, circular in this rega
:. ) 06.09.2017 at pg. Cl441-471

T MCHI to modify the saig circular
4 to CA (Finance) / AMC (p)

rd has been issued u/no. CHE/DP/15755/Gen. dtd.
Thereafter in view of the request from CREDAI-
a detailed note was submitted by then Ch.E.(DP)
/MC. On receipt of the approval a modified circular has
been issued u/no. CHE/DP/23185/Gen. dtd. 20.11.2017 at pg. C/501-503.

A meeting was held at 11.00 am on 29.06.2019 at Sahyadri Guest House,
when Hon.CM, Gouvt. of Maharashtra, Hon.Minister, Govt. of India Shri. Piyush
Goyal, Hon. Minister, Govt. of India Shri. Hardipsingh Puri, Chief Secretary, GoM,
Municipal Commissioner, Principal Secretary-UDD, other officers of GoM and

gy —————— g £

various stake holders representing NAREDCO, MCHI, PEATA were present. In the
said meeting, the presentation was made by Hon.MC in respect of Regulation 14
(A), 14 (B), 15 and issues related to payment of various premiums were discussed.
) It was also decided to refer the matter to the Government for the directions /
remarks. In the said meeting, request was made by the stakeholders to review the
installment facility suitably. Government of Maharashtra in Urban Development
department vide notification issued u/s 154 of MR&TP act has acceded to the
request for reduction in various premiums and the deve!opmeht cess has.t.)een
Withdrawn, premium towards Fungible Compensatory Area, premiums for additional

FSI as per Regulation 33(13), 33(18) and 33(19) has been reduced.

A the instructions of Hon. MC, the earlier circular issued for installment
s per the

facility i osed to be modified by reducing the rate of interest from 12% to 8.5%
acllity is prop

balance installments. Also where there is a default in the payment of
on ' ala : i

B reduCllrg t amount with interest on due date, the interest on the differed
( e installment a

d to be reduced from 18% per annum to 10% per annum for
oseé 2% for further 6 months.

;'%@';jypayments is prop 1
"\ ﬂrst 6 months from the Scheduled date and thereafter,
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In view of above, 2 draft modified circular along with requisite annexures ! Z49
se.
submitted for consideration and approval ple2 . . it
r will be issued along with requisité 3

On receipt of approval the circula

annexures for implement

Submitted please- {b 6
3\\08\\9
(R.B.

CA ]Finance)l

(Pravee Darade)
AMC (P

(Praveen Pardeshi)
Hon.MC
Sir,

CHIE Asccom%\m' (FINANCE) Dyeh| FRV-
% stal dt3)9) oo 9
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